Many local, regional and national media outlets run opinion-editorial articles. These short pieces (typically 600 to 800 words) are an effective way to share your opinion about key issues with local leaders and the general public. If you would like to submit an op-ed article about the value of business incubation to your local media, simply insert information about your program and its impacts into the template below. Many publications require op-ed pieces to be exclusive to their readership, though, so be sure to check all requirements before submitting an article to more than one media outlet. If you have questions, e-mail Linda Knopp, NBIA director of news & information, at lknopp@nbia.org. 

In times of economic crisis, turn to proven job creators

As President Obama and Congress work to turn around the struggling U.S. economy, Americans must not overlook business incubators, the foremost creator of jobs in our nation. For 50 years, incubators like [insert name of your program] have been helping entrepreneurs turn their ideas into viable businesses, promoting innovation and creating jobs by providing emerging companies with business support services and resources tailored to young firms to increase their chances of success.

In our community, [insert information and your program and its impact on your community and its economy].

Now, there’s proof that business incubation programs like [insert program name] are the best investment of federal dollars. A recent study conducted for the U.S. Department of Commerce’s Economic Development Administration found that business incubators are more effective than roads and bridges, industrial parks, commercial buildings, and sewer and water projects at creating jobs. In fact incubators provide up to 20 times more jobs than community infrastructure projects like water and sewer projects at a cost of $144 to $216 per job compared with $2,920 to $6,872 for the latter, says the Grant Thornton-produced report. (See www.nbia.org/works for more details about the report.)

The American Recovery and Reinvestment Act is filled with tax cuts and funds for alternative energy and public infrastructure projects. But unfortunately, the economic stimulus package designed to create or save millions of jobs in our country overlooks the only public works projects that were designed entirely as job generators: business incubators. Of course, no one would argue that we shouldn’t invest in updating the nation’s crumbling infrastructure. But it’s equally important that incubators – a critical component of the nation’s entrepreneurial support infrastructure that have proven themselves to be significant generators of new jobs – be at the forefront of discussions about how to jumpstart the economy. 

Across the country, government agencies, universities, foundations and the private sector have already invested in the nation’s 1,000 incubators. And while paving roads and repairing bridges are important, we must leverage our existing investments in incubators to generate new jobs and innovations and to help individuals facing layoffs to start their own firms.

President Obama’s FY 2010 budget proposal includes $50 million for business incubation programs in distressed communities. And while this proposal is certainly worthwhile, we must ensure that these funds are flexible enough to be used by existing business incubators hard-hit by local and state budget cuts, and not reserved only to develop new incubation programs. The process of developing new incubation programs can take two to three years or more. But the nation’s existing network of nearly 1,000 incubators – including many best-practice programs with excellent track records – already is in place and prepared to expand services to new populations and geographic areas. New investments in these programs can garner results immediately.

Now is not the time to cut back on the nation’s foremost job creators. Clearly, we need to target our investments to those projects that will have the greatest return and create the greatest number of jobs – business incubators.

